
NominationandRemunerationCommittee 

TermsofReference 

 Formulate the criteria for determining qualifications, positive attributes and independence of 

aDirector,andrecommendto theBoarda policy,relatingtotheremunerationof 

theDirectors,KeyManagerialPersonnelandotheremployees; 

 FormulatethecriteriaforevaluationofperformanceofIndependentDirectorsandtheBoardofDirect

ors; 

 Devise apolicyonBoarddiversity; 

 Identify persons who are qualified to become Directors and who may be appointed in 

seniormanagementinaccordancewith thecriterialaid downand torecommendtotheBoard 

theirappointmentand /orremoval; 

 ConsiderextensionorcontinuethetermofappointmentoftheIndependent Directorsonthebasis 

ofthereportofperformanceevaluationofIndependent Directors; 

 Specify the manner for effective evaluation of performance of Board, its Committees and 

IndividualDirectors to be carried out either by the Board, by the Human Resources, Nomination 

andRemunerationCommitteeorbyanindependentexternalagencyandreviewits 

implementationandcompliance; 

 ReviewHumanResourcepoliciesandoverallhumanresourcesoftheCompany; 

 Recommend/reviewremunerationoftheManagingDirector(s)andWhole-

timeDirector(s)basedontheirperformanceanddefined assessmentcriteria; 

 Administer,monitorandformulatedetailedtermsandconditionsoftheEmployees’StockOptionSche

mes; 

 ReviewinformationonrecruitmentandremunerationofseniorofficersjustbelowthelevelofBoardofDire

ctors,includingappointmentorremovalofChiefFinancialOfficerandtheCompanySecretary; 

 Reviewsignificantlabourproblemsandtheirproposedsolutions; 

 ReviewsignificantdevelopmentinHumanResources/IndustrialRelationsfrontlikesigningofwageagree

ment,implementation ofVoluntaryRetirementSchemeetc; 

 RecommendtotheBoard,allremuneration,inwhateverform,payabletoseniormanagement; 

 Carryout anyotherfunctionasis mandated bythe Board fromtimeto time and/orenforced 

byanystatutorynotification,amendment ormodificationasmaybeapplicable. 



CompositionofNominationandRemunerationCommittee– 
 

Name of Committee Members Category Designation 

Minaxi M Pareek Non-Executive - Independent Director Chairperson 

PankajKalra Non-Executive - Independent Director Member 

ArchanaGulia Non-Executive – Non-Independent Director Member 

 


